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GREENVILLE{CO. 5. C.

Jow § 4260870

OLLIE FARHS';VORT
’

AND LOAN ASSOCIATION
OF GREENVILLE

_State of South Carolina 2, -

' COUNTY OF. ... GREENVILLE . .. . .. 5

MORTGAGE OF REAL ESTATE

To A'Il Whom These Presents May Concern:

We, Randolph Steven Tipps and Nancy Pipps.. of Greenville County,
L . , . (.hcreinuflcr referred to as Mortgagor) (SEND(S) GREETINCS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND -LOAN - ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortgagee ) in the full and just sum of

Fifteen Thousand, Seven Hundred Fifty and No/100 - (s 15,750.00

Dollars, as evidenced by Martgagor's promissory note of even date herewith, which note does mt contain )
i provision for escalation of interest rate (paragraphs @ and 10 of this mortgage provides for an escalution of interest rate upder certain

conditions ), said note to be repaid with interest as the rate or rates therein specified in installments of .. .

OneHundred _Tw,enty—_ Nine and 31/100 (% 120.31 ) Dallars each on the first day of each
month hereafter, in advance, until the principal sum  cith interest has heen pafil in full, such payments ta be applicd first to the payment
of interest, computed monthly on unpaid principal hnl:lnccs_, and then to the payment of principal with the last payment, if not sooner

paid, to be due and pavable . 20 years after date; and

WHEREAS, said note further provides that if at any*time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to t.-ump{;' with and abide by any By-lLaws or the Charter
of the Morfgagee, or any stipilations set out in this mortgage, the whole amount due thereunder sh W the option of the holder thereol,
become immediately dne and payable, ane saill halder shall have the right to nstitute any proceedings npon said note and anv collat.
erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and eapenses for procesdings; and

Mortgagor's account for the pavment of taxes, insurance premivms, repairs, or for any other purpose,

NOW. KNOW ALL MEN That the Mortgator, in consideration of said debt and to seeure the payvment thereof and amy further
1y he advanced by the Mortzagee to the Mortgagor™s account, and alse m comsideration” of the sam of Fheee Doblars
Maortgagor in hand well and truly paid by the Mortgiuee at and belore the sealing of these presents, the L wherenf

iy .’l(‘l\'nn\v]('(]m'([. has gr;lrlll'(l, ]ulrg;nnﬂ[. sold, and ]’[‘l(‘.‘nl'tl, and ])} these presents does wrant, ]mr;:;uin selb and release unto the
Mortgagee, its successors and assigns, the following deseribed real estate:

unit
ani i s e St o St Corat A o HE b LS LR S e, i
1-0 in Town Park of Grecnville, S. C., Horizontal Property Regime as is more fully
described in Master Deed dated June 5, 1970, and recorded in the R. M. C.Office for
Greenville County in Deed Vol. 881 at Page 243 and survey and plot plans rcecorded in
Plat Book 4 G at Pages 69, 71 and 73. Being the same conveyed Lo us by Develeorp, Inc,
by deed of even date, to be recorded herewith.
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i WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such farther sums as may be advanced o the
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